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INDEPENDENT AUDITOR’S REPORT

To the Partners of Gagan Promoters LLP

Report on the Audit of the FMinanciai Statements
Opinion

We have audited the accompanying financial statements of Gagan Promoters LLP (“the LLP”), which
comprise the Balance sheet as at March 31 2023 and the Statement of Profit and Loss, for the year
then ended, and noles to the financial statements, including a summary of significant accounting
policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statemenis are prepared, in all material aspects, in accordance with the Accounting
Standards issued by the Institute of Chartered Accountants of India (ICAI) and in accordance with the
accounting principles generally accepted in India.

Basis for Opinion

We conducted our audit financial statemeats in accordance with the Standards on Auditing (SAs)
issued by ICAL Our responsibilities ‘tnder those Standards are further described in the ‘Auditor’s
Responsibilities for the Audit of the Financial Statements’ section of our 1't,porl'. We are independent
of the LLP in‘accordance with thé ‘Code of Ethics’ issued by the Institute of Chartercd Accountants
of India togcther with the ethical requirements that are relevant to our audit of the financial
statements, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Bthics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our audit opinion on the financial statemerits. :

Responsibility of Designated Partners for the Financial Statements

Designated Partners are responsible with respect to the preparation of these financial statements that
give a true and fair view of the financial position and financial performance in accordance with the
accounting principles gencrally accepted in India, and for such internal control as designated partners
determine is necessary to enable the preparation of financial statements that arc free from material
misstatement, whether due to fraud or eiror.

In preparing the financial statements, designated-partners are responsible. for assessing the LLP's
ﬂbillty to continue as a goma concerii, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless management either intends to liquidate the LLP or
to cease operations, or has no realistic aliernative but to do so.. .

Those designated pariners are ’iso regponsible for ov ersuung the L LP financial reporting process.
Auditor’s Responsibilities for the Audit of the Financizal Statements

Our obijectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from matenal r-ussta(cmcm whether due tc} fr(.ud Or €ITof, and to is ssue an uudiior s reporl that
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audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements. : 7o -

As part of an audit in accordance with SAs, we exercise prnféssional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the LLP’s ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, future events or conditions may cause the LLP to

cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those designated partners regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those designated partners with a statement that we have complied with relevant
cthical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,

related safegifards.

Partner
Membership number: 096776

Place: New Delhi
Date: 24-05-2023
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Gagan Promoters LLP
LLPIN: AAC-2120
E-4, Defence Colony, New Delhi-110024 New Delhi South Delhi DL 110024 IN
: Statement of Assets & Liabilities as at 31st March 2023

Sl.  |Particulars Nata As at March 31, As at March 31,
No. No 2023 2022
i (Rs.) (Rs.)
I. |CONTRIBUTION & LIABILITIES
Partner's Funds
a) Partner's Capital 1 4,918,939 4,866,559
Liabilities
a) Unsecured Loans 2 45,700 50,045,700
b) Current Liability 3 698,514 7,239,804
TOTAL 5,663,153 62,152,063
II. | ASSETS
a) Fixed Assets 4 C =
b) Loans and Advances 5 5,616,015 61,951,472
c¢) Cash & Bank Balances 6 47,138 200,591
d) Other Assets 7 - -
TOTAL 5,663,153 62,152,063
ing notes are an integral part of the financial statements.
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Gagan Promoters LLP
LLPIN: AAC-2120
E-4, Defence Colony, New Delhi-110024 New Delhi South Delhi DL 110024 IN
Statement of Income & Expenditure for the year ending on 31st March, 2023

Sl. | Particulars Note For the Year For the Year
No. No. Ended March| Ended March
31,2023 31,2022
(Rs.) (Rs.)
I. | INCOME
Revenue from Operations 3 2
Other Income 8 641,810 6,392,928
TOTAL 641,810 6,392,928
II. | EXPENSES
Employee benefits expense 9 - -
Financial Cost 10 484,589 5,876,669
Depreciation 4 - -
Other Expenses 11 47,077 136,890
TOTAL 531,666 6,013,559
Profit / (Loss) Before Taxes 110,144 379,369
Provision for Taxes 40,787 19,843
Previous Year Taxes 16,977 -
Profit After Taxes 52,380 359,526
Profit / (Loss ) Trf. to Partner's account 52,380 359,526

The accompaiXing notes are an integral part of the financial statements.
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Gagan Promaoters LLP
NOTES FORMING A PART OF FINANCIAL STATEMENTS

ACCOUNTING POLICIES

1 BASIS OF PREPARATION
The financial statements of the LLP have been prepared on accrual basis under the historical cost convention.

2 USE OF ESTIMATES
The preparation of financial statements, in conformity with Generally Accepted Accounting principles,required the management to
make estimates and assumptions that effect the reported amount of assets and liabilities and disclosures of contingent liabilities as
at the date of financial statement and the results of operations during the reporting period.Although these estimates are based
upon management's best.

3 INVESTMENTS
Investments are stated at cost and provisions for diminution in their value is made only if there is diminution in fair value of the investment,

4 PROPERTY,PLANT AND EQUIPMENT
The LLP does not have any asset.

5 REVENUE RECOGNITION
Revenue is recognized to the extent that it is probable that the economic benefits will flow to the Company and the revenue can be
measured reliably. Revenue from let out properties is recognized when there is no uncertainty regarding its receipt.
Interest Income is recognized as and when the said interest accrued over the period of time.

6 TAXES ON INCOME
Tax expense ecomprises both current and deferred tax.
Current tax is measured at the amount expected to be paid to the tax authorities,using the applicable tax.
Deferred tax is recognized on timing differences, being the differences between the taxable income and the accounting income
that originate in one period and are capable of reversal in one or more subsequent periods.Deferred tax assets,subject to conside-
ration of prudence,are recognized and carried forward only to the extent that there is a reasonable certainty that sufficient future
taxable income will be available against which such deferred tax assets can be realized.The tax effect is calculated on the accumulated
timing difference at the year end on the tax rates and law enacted or substantially enacted on the balance sheet.
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Gagan Promoters LLP
Notes to Accounts

Unsecured Loans

icul
argeulars Asat 31 March| Asat31 March
2023(Rs) 2022(Rs)
Loan form Partner 45,700 45,700
Loan from Other - 50,000,000
Total 45,700 50,045,700
Current Liability
Particulars Asat 31 March| Asat31 March
2023(Rs) 2022(Rs)
Payable to non MSME entities 23,600 76,767
Statutory dues payables 42,396 697,884
Salary payable - 60,500
Other payable 632,518 501
Interest accrued & due - 6,404,152
Total 698,514 7,239,804
Loan & Advances
Particulars Asat 31 March| Asat31 March
2023(Rs) 2022(Rs)
Loan to others 4,519,205 4,595,972
Loan to Partner 1,096,810 57,355,500
Total 5,616,015 61,951,472
Cash & Bank Balances
Fartculars As at 31 March| Asat 31 March
2023(Rs) 2022(Rs)
Cash on Hand 6 6
Balance with banks 47,132 200,585
Term deposits with original maturity of less than 3 months - -
Total 47,138 200,591
Other Assets
Particulars Asat 31 March| Asat31 March
2023(Rs) 2022(Rs)

Accrued Interest

Total
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8 Other Income

Particulars For the Year For the Year
Ended March Ended March
31, 2023 31,2022
(Rs.) (Rs.)
Interest income 581,310 6,122,127
Annuity received from Govt : 270,801
Balance written back 60,500 -
Total 641,810 6,392,928
9 Employee Benefit Expenses
Particulars For the Year For the Year
Ended March Ended March
31,2023 31, 2022
(Rs.) (Rs.)
Salary & Other Benefits - -
Total -

10 Financial Cost

Particulars For the Year For the Year
Ended March Ended March
31, 2023 31,2022
(Rs.) (Rs.)
Bank Charges 1,713 1,669
Interest on Loan 482,876 5,875,000
Total 484,589 5,876,669
11 Other Expenses
Particulars For the Year For the Year
Ended March Ended March
31,2023 31,2022
(Rs.) (Rs.)
Audit Fee 23,600 23,600
| Legal & Professional Charges 1,680 7,968
ROC Expenses 1,214 105,322
Interest on late deposit of TDS 20,583 -
Total 47,077 136,890

anying notes are an integral part of the financial statements.
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